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SUBJECT: ARAB BOYCOTT: INVESTMENTS IN EGYPT 
REF: (A) STATE 282750 (NOTAL); (B) CAIRO 10387 

1. EMBASSY HAS MADE LOW-LEVEL AND INFORMAL INQUIRIES WITH RESPECT 
TO BOYCOTT QUESTIONAIRE MENTIONED REFTEL, IN EFFORT TO DETERMINE 
EXACT STATUS AND NATURE OF REQUIREMENT. NOT TOO SURPRISINGLY, THERE 
APPEARS TO BE SOME CONFUSION WITHIN GOE ON THIS ISSUE. 

2. GAMAL NAZIR. DIRECTOR GENERAL AT MINISTRY ECON COOP, 

ORIGINALLY TOLD EMBOFF THERE WAS NO SUCH REQUIREMENT AND WAS 
INSISTENT THAT NOTHING RELATED TO BOYCOTT QUESTION WAS IN ANY WAY 
INVOLVED WITH INVESTMENTS IN EGYPT. SUBSEQUENTLY, NAZIR CALLED 
BACK TO REPORT THAT IT WAS POSSIBLE THAT "SOME PEOPLE" IN GOE 

DID NOT UNDERSTAND RULES AND MAY HAVE MISTAKENLY DISTRIBUTED 
BOYCOTT QUESTIONAIRE TO POTENTIAL INVESOTRS. IT WAS A MISTAKE, HE 
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ILLUSTRATION OF THIS KIND OF MISTAKE, NAZIR REFERRED TO CENTRAL 
BANK'S INSISTENCE THAT REQUIREMENTS OF CURRENCY AND BANKING 
LAW OF 1957 APPLY TO OFFSHORE BANKS THAT ARE NOW AUTHORIZED TO 
OPERATE HERE. EVERYONE CONCERNED, EXCEPT CENTRAL BANK, AGREES 
THAT 57 LAW DOES NOT APPLY TO OFFSHORE BANKS, PARTICULARLY 
SECTION ON MAINTENANCE OF SPECIFIC CAPITAL ACCOUNTS IN EGYPT, 

AND YET THIS POINT STILL REMAINS AS AN OBSTACLE IN NEGOTIATIONS). 

3. IT APPEARS THAT BOYCOTT QUESTIONAIRE SURFACES AT THE TIME 
A COMPANY BEGINS ADMINISTRATIVE PROCEDURES FOR COMMERCIAL 
REGISTRATIONS, WHERE IT IS A PURELY ROUTINE ELEMENT IN PROCESS. 

WE ARE ADVISED THAT ALL FIRMS THAT MAKE APPLICATION FOR INVESTMENTS 
ARE REGULARLY CHECKED AGAINST ARAB LEAGUE BLACK LIST, 

EVIDENTLY WITHOUT KNOWLEDGE OF MINISTRY OF ECON COOP, 

BUT NO ACTION IS TAKEN UNLESS AND UNTIL REGISTRATION PROCEDURES BEGIN 


4. EMBASSY IS OF OPINION THAT GOE'S TEPID COMMTMENT TO 

BOYCOTT CONCEPT WILL EVAPORATE IN FACE OF POTENTIAL INVESTMENTS, 

AT LEAST IN ALL BUT PARTICULARLY BLATANT CASES, BUT WE INTEND TO RAIS 
E 

MATTER WITH OFFICIALS CONNECTED WITH ENCOURAGING AND 
ASSISTING INVESTMENTS SO THAT NECESSARY STEPS CAN BE TAKEN 
TO COORDINATE BUREAUCRATIC MECHANISMS. 

EILTS 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: FOREIGN POLICY POSITION, BOYCOTTS, SANCTIONS, FOREIGN TRADE 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 03 JAN 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: MorefiRFI 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975CAIR000058 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750003-0479 
From: CAIRO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 97501 80/aaaacsqc.tel 

Line Count: 86 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION NEA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 75 STATE 282750, 75 (NOTA CAIRO 10387 

Review Action: RELEASED, APPROVED 

Review Authority: MorefiRH 

Review Comment: n/a 

Review Content Flags: 

Review Date: 30 JUL 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <30 JUL 2003 by ElyME>; APPROVED <30 JUL 2003 by MorefiRH> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: ARAB BOYCOTT: INVESTMENTS IN EGYPT 
TAGS: EINV, EG, IS, US 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



